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What’s| U.S. Economy Picks Up Steam 


Despite hurricanes, 
U.S. consumers and 
businesses drove a 
six-month expansion 


News 


World-Wide 


military request to By JosH MITCHELL 
send an armed drone 
near a Green Beret patrol 
in Niger before a deadly 
Oct. 4 ambush was denied, 
raising question about 
whether the troops had 
adequate protection. Al 


WASHINGTON—The U.S. 
economy posted its best six- 
month stretch of growth in 
three years despite two hurri- 
canes, a sign that it might be 
breaking out of its long-running 
slow-growth trend, with the 
help of soaring stock prices and 
rising business and consumer 
confidence. 

Gross domestic product, the 
broadest measure of goods and 
services produced in the U.S., 
expanded at a 3% annual rate in 
the third quarter, the Com- 
merce Department said Friday. 
That followed 3.1% annual 
growth in the spring. 

Though not a boom, that’s 


+ At least one person has 
been charged in the Mueller 
probe of alleged Russian med- 
dling in the 2016 election. A1 


@ Spain ousted Catalo- 
nia’s leaders, hours after 
separatist lawmakers de- 
clared the region an inde- 
pendent republic. A6 


+ Trump said he would 
announce his choice for 
Fed chief next week and 


The U.S. economy has posted two consecutive quarters of growth above 3% 


Recession 


Quarterly GDP growth at an annualized rate 
E Consecutive quarters above 3% 


1990 


Note: Adjusted for inflation and seasonality 
Source: Commerce Department 


still the first time since 
mid-2014 that the economy has 
strung together two quarters of 
at least 3% growth. Solid 
spending by consumers and 
businesses—along with higher 
sales of American goods over- 
seas—helped prevent a slow- 
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down some economists ex- 
pected after hurricanes Harvey 
and Irma shut down parts of 
Texas and Florida in August 
and September. 

The third-quarter gain came 
alongside signals that “animal 
spirits,” as the economist John 
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Maynard Keynes once described 
the desire to spend and invest, 
were helping to boost economic 
activity. Stock-market gains 
have accelerated since Donald 
Trump was elected president 
last year, and consumer and 
small-business confidence have 


notched higher. The Dow Jones 
Industrial Average rose another 
33 points Friday, putting it up 
18.4% so far this year. 

Please see GDP page A2 


@ Trump to name Fed choice 
next week 


that he has “somebody 
very specific in mind.” A3 


+ More Americans will be 
able to get no-premium 
ACA health plans when en- 
rollment starts Nov. 1. A3 


+ Hamas’s security chief 
in the Gaza Strip was in- 
jured by a car bomb. A8 


+ Iraq’s premier ordered a 
halt in military operations 
against Kurdish fighters. A8 


+ The FBI warned police of 
a threat to Oswald’s life, 
documents about President 
Kennedy’s killing show. A4 
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@ The U.S. economy grew 
at a 3% annual rate last 
quarter despite two hurri- 
canes, helped by rising 
stocks and consumer and 
business confidence. Al 

@ The S&P 500 and Nasdaq 
set records on strong corpo- 
rate results. The Dow edged 
up 33.33 to 23434.19. B12 

+ Amazon, Alphabet, Mi- 
crosoft and Intel posted the 
biggest gains, as enthusiasm 
for tech shares swelled. B1 


+ CVS’s bid for Aetna fol- 
lowed a six-month-long hunt, 
during which the drugstore 
firm also approached An- 
them and UnitedHealth. A1 


+ Alibaba’s co-founder will 
buy a 49% stake in the Brook- 
lyn Nets for $2.3 billion. B1 


+ Exxon and Chevron said 
profits jumped 50% and To- 
tal gained 40% but investors 
remain wary of oil shares. B1 
+ Brent crude prices topped 


YVES HERMAN/REUTERS 


BREAKING AWAY: A crowd in Barcelona on Friday celebrated 


By BRAD REAGAN AND ERICH SCHWARTZEL 


Catalonia Independence Move Spurs Emergen 
r a) 


after the regional parliament 


A= 


$60 a barrel for the first time 
in more than two years. B11 


+ Wells Fargo’s foreign-ex- 
change trading is being 


BRADENTON, Fla.—The best moments 
of high school for 18-year-old senior Will 
Huggins haven’t been typical rites of pas- 
sage like the prom or getting a driver’s 


wood entertainment conglomerate En- 
deavor, IMG Academy is an elite, for- 
profit boarding school—and the leading 
producer of top college and National 
Football League prospects. 

Families pay $75,200 in annual tuition, 


cy for Spain’s Leaders 
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voted to declare independence from Spain. A6 


Hollywood’s Schoolboy Football Factory 


IMG Academy churns out major college prospects, who pay $75,200 a year in tuition 


ical development. IMG Academy regularly 
flies to other states to square off against 
top teams in a game schedule considered 
the country’s most difficult. 

The formula works. The Ascenders ha- 
ven’t lost since 2014 and are ranked No. 


probed by prosecutors. B10 license. Instead, he recites his time in the 
40-yard dash, down four-tenths of a sec- 
ond in two years, and the 40 pounds he 
gained. “Thirty-seven of that is muscle 
mass,” he says. 

Mr. Huggins is a wide receiver for IMG 
Academy, a high-school football program 
that is just four years old but has already 
become a fearsome, controversial power- 
house. Owned and operated by Holly- 


more than the most famous prep schools 
and Harvard University, to improve their 
teenager’s chances of making it. 

Players work out at an $11 million 
training complex with a high-tech weight 
room where each repetition is filmed and 
evaluated by coaches and trainers. Scien- 
tists from the Gatorade Sports Science 
Institute monitor hydration, body compo- 
sition and other aspects of players’ phys- 


2 in the U.S., behind Mater Dei High 
School in Santa Ana, Calif., according to 
MaxPreps, a high-school sports website. 
As many as 30 members of the cur- 
rent team are expected to get Division I 
scholarships, including from top pro- 
grams Alabama, Ohio State and Florida 
State. Mr. Huggins, who convinced his 
mother two years ago to let him move 
Please see IMG page A10 


+ Clariant and Huntsman 
ended their planned deal 
amid investor pressure. B2 


+ Penney slashed profit 
goals and warned of softer 
sales. Shares slid 14.8%. B3 


Inside 
HERMAN A13 It’s an Instagram Emergency! 


The Computer This Fall’s Foliage Isn’t Fit to Post 


That Could a * 
Rule the World Dull colors sow chaos on social media; a 


Tech Giants Soar to New Heights 


Soaring stock gains for a quartet of internet and technology titans 
added $146 billion to the stock market Friday as blow-out earnings 
renewed enthusiasm for some of 2017's high flyers. B1 


Share-price performance since Wednesday 
15.0% 


4 line forms at a red tree in Central Park 4 
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Style & Fashion D3-4 


By KATHERINE BINDLEY 
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in front of the tree,” 
said Ms. Speyer, a 28- 
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Amazon.com 
13.2% 


Heard on Street..B12 NEW YORK—Dur- year-old Brooklyn | 10.0 Intel 
eas Nereis HIE ing a run in Central book editor. “Clearly, 8.9% 
Park around lunchtime they were determined Microsoft 
on Monday, Anne to get their fall shot.” 6.6% 
Speyer noticed a gag- She took her own Alphabet 
43643> gle of people with photos and posted p 4.32% 
their phones out. They were them on Instagram: one of the ae 
posing for pictures in front ofa celebrity maple, another of peo- 
ol N78908!63 144l 2 sugar maple, the only tree ple taking pictures of the tree. “I 
: nearby with brilliant red leaves. feel that the people deserved to Ei 
(a ae eae She doubled back to investi- see the tree that everyone was Thursday Friday 
gate. “People were taking turns Please see FALL page A10 | Source: WSJ Market Data Group THE WALL STREET JOURNAL. 


Charge 

Is Filed 

In Mueller 
Probe 


By ARUNA VISWANATHA 
AND DEL QUENTIN WILBER 


At least one person was 
charged Friday in connection 
with Special Counsel Robert 
Mueller’s criminal investiga- 
tion into alleged Russian med- 
dling in the 2016 presidential 
election, according to people 
familiar with the matter. 

That person could be taken 
into custody as soon as Mon- 
day, these people said. The 
number and identity of the de- 
fendants, and the charges, 
couldn’t be determined. 

A spokesman for Mr. Muel- 
ler, Peter Carr, declined to 
comment Friday. The news of 
the charges, marking the first 
in Mr. Mueller’s investigation, 
was reported by CNN Friday. 

Appointed in May, Mr. 
Mueller and his team of prose- 
cutors and Federal Bureau of 
Investigation agents have been 

Please see PROBE page A5 


@ GOP tax strategy echoes 
health-care approach............ A4 
@ Trump donor sought Clinton 


OMA] datassa A4 
@ Website first funded research 
for COSSICH ..esessssssssssssssssssssssssssee A4 


CVS Bid 
For Aetna 
Followed 
Long Hunt 


By ANNA WILDE MATHEWS 
AnD Dana MATTIOLI 


CVS Health Corp.’s bid for 
Aetna Inc. is the culmination 
of a wide-ranging hunt by the 
drugstore giant for a deal 
partner, highlighting a 
broader effort among health- 
care companies to find new 
avenues of growth by combin- 
ing diverse businesses under 
one roof. 

The Woonsocket, R.I., com- 
pany has been examining dif- 
ferent deal possibilities for 
about six months, according 
to people familiar with the 
matter. CVS approached An- 
them Inc. about potentially 
buying the health insurer, and 
also discussed a combination 
with UnitedHealth Group Inc., 
the people said. CVS is now 
focused on sealing a deal with 
Aetna, though the hurdles to 
an agreement are formidable 

Please see DEAL page A5 


@ More people to get free ACA 
insurance plans 


